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Abstrak  

Studi ini mengkaji efektivitas tigkat kesehatan asuransi jiwa berbasis risiko profile 

dalam memprediksi potensi financial distress. Sampel dalam penelitian ini adalah 

perusahaan sektor asuransi jiwa yang terdaftar di Otoritas Jasa Keuangan (OJK) 

selama tahun 2017-2021. Dengan menggunakan beberapa proksi tingkat 

kesehatan berbasis risiko profil dan risk based capital. Hasil penelitian ini 

menunjukkan bahwa rasio likuiditas dan risk based capital (RBC) berpengaruh 

terhadap potensi financial distress secara negatif dan signifikan. Selain itu, rasio 

tingkat pengembalian investasi (ROI) tidak berpengaruh terhadap potensi 

financial distress. Hasilnya menunjukkan bahwa hanya dua indikator, di antara 

tiga indikator kesehatan asuransi berbasis risiko profil dan RBC, yang efektif 

memprediksi potensi financial distress. Hasil tersebut menunjukkan bahwa jika 

manajemen asuransi ingin memprediksi dan mengantisipasi financial distress 

berdasarkan tingkat kesehatan asuransi maka dapat dipertimbangkan untuk 

melihat dan menjaga rasio likuiditas dan risk based capital.  
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Abstract  

This study examines the effectiveness of life insurance health level based on risk 

profile in predicting the potential for financial distress. The sample in this study is 

life insurance sector companies registered with the Financial Services Authority 

(OJK) during 2017-2021, using several health-level proxies based on profile risk 

and risk-based capital. The results of this study indicate that the ratio of liquidity 

and risk-based capital (RBC) has a negative and significant effect on the potential 

for financial distress. In addition, the ratio of return on investment (ROI) does not 

affect the potential for financial distress. The results show that only two health 

insurance indicators, based on risk profile and RBC, effectively predict the 

potential for financial distress. These results indicate that if insurance 

management wants to predict and anticipate financial distress based on insurance 

soundness, it can be considered to see and maintain liquidity ratios and risk-

based capital.  
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