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Abstrak

Tujuan penelitian ini adalah untuk menganalisis pengaruh struktur modal terhadap
nilai perusahaan dengan good corporate governance (GCG) sebagai variabel
moderasi dan ukuran perusahaan sebagai variabel kontrol pada perusahaan go
public yang terdaftar di corporate governance perception index (CGPI) selama
periode 2010-2019. Pengujian hipotesis dilakukan dengan menggunakan model
regresi linier berganda Moderated Regression Analysis (MRA). Variabel
independen dalam penelitian ini adalah struktur modal. Variabel lainnya dalam
penelitian ini adalah good corporate governance (GCG) sebagai variabel
moderasi dan ukuran perusahaan sebagai variabel kontrol. Struktur modal diukur
dengan debt equity ratio yang merupakan perbandingan hutang dan ekuitas
perusahaan. Good corporate governance (GCG) menggunakan pemeringkatan
corporate governance perception index (CGPI) yang diterbitkan oleh The
Indonesian Institute for Corporate Governance (IICG). Ukuran perusahaan diukur
dengan logaritma natural dari total aset. Hasil penelitian menunjukkan bahwa
struktur modal berpengaruh terhadap nilai perusahaan. Ukuran perusahaan
berpengaruh positif dan signifikan terhadap nilai perusahaan. Sedangkan good
corporate governance (GCG) tidak memoderasi hubungan struktur modal
terhadap nilai perusahaan tetapi berpengaruh positif dan signifikan terhadap nilai
perusahaan.
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ANALYSIS OF THE EFFECT OF CAPITAL STRUCTURE ON COMPANY
VALUEUSING GOOD CORPORATE GOVERNANCE AS A MODERATING
VARIABLE
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Abstract

The purpose of this study is to analyze the effect of capital structure on firm value
with good corporate governance (GCG) as a moderating variable and firm size as
a control variable in publicly listed companies in the corporate governance
perception index (CGPI) during the 2010-2019 period. Hypothesis testing was
carried out using the Moderated Regression Analysis (MRA) multiple linear
regression model. The independent variable in this study is the capital structure.
Other variables in this study are good corporate governance (GCG) as a
moderating variable and firm size as a control variable. Capital structure is
measured by the debt equity ratio which is a comparison of the company's debt
and equity. Good corporate governance (GCG) uses the ranking of the corporate
governance perception index (CGPI) published by The Indonesian Institute for
Corporate Governance (IICG). Firm size is measured by the natural logarithm of
total assets. The results showed that the capital structure had an effect on firm
value. Firm size has a positive and significant effect on firm value. Meanwhile,
good corporate governance (GCG) does not moderate the relationship between
capital structure and firm value but has a positive and significant effect on firm
value.
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